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THIS DEED OF TRUST ("Security Instrument™) is made on May 24 1995

The grantor is Roger D. Hillman and wife Yong Min Hillman

("Borrower"). The trustee is Arnold Weiss, 208 Adams Ave., Memphis, Shelby County, TN
_ ("Trustee®). ‘I'ne beneficiary is
Pulaski Mortgage Company
which is urganized and existing under the fuws of State of Arkansas , and whose
address is P. O. Box 7200 Little Rock, AR 72217
{("lender”™). Boerower swes Lender the principal sum of
Sixty Six Thousand Three Hundred S8ixty and 00/100

Dollars (U.S. $66,360.00 ). This debt is evidenced by Borrower's nole dated the same date as this Security
Instrument ("Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

June 1 , 2025 - This Security instrument secures to Lender: {a) the repayment of Lthe debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 Lo protect the security of Lhis Security Instrument: and {(c) the performance of Borrower's covenanis
and agreements under this Security Instrument and the Nuw:. For this purpose, Borrower ircevocably grants and conveys to
Trustee, in trust, with power of sale, the following described Properly located in

DeSoto {lounty, Mississippi:
Lot 2931, Section N, Southaven West Subdivision, located in Section 26, Township 1 South, Rarge B West, DeSoto County,
Mississippi, ss per plat thereof of record in Plat Book 5, Pages 8-9, in the Chancery Court Clerk's office of beSoto County,

Mississippi.
ASSIGNMENT,OF THIS | STRUMENT RECORDED (N
Liel 7D soow
wo. X2/ MoE 32O
THIS THE kS DAY OF
7. &
%“‘” - 2
which has the address of 1801 Newington Cove Southaven IStreet, City],
Mississippi 38671 F2IP Code, ("Vroperty Address™);

TOGETHER WITH all the improvements now sr herealler erectod on the Property, and all casements, rights, appurtenances,
rents, ruyaities, mineral, oil and gus rights und profits, wuter rights and stock and all fixtures now or hereafler a part of the
Property. Al replacements and additions shall also be coversd by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is liwlully seized of the estate herely cunveyed and has the right Lo mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warTants
and will defend generally the title o the Property againsi all claims and demunds, subject to any encumbrances of record.

1. Payment of Principal, Inlerest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nute and late charges due under the Note,

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, ogether
with the principil snd interest as set forth in the Note and any lute: charges, an installment of any (a) taxes and special assessments
levied ar to be levied against the Proporty, (b) leasehold payment or ground renls on the Property, and (c) premiums for
insuvianve required by paragraph 4. :
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Each monthly installment for items (a), (b), and (¢} shall equal one-twelfth of the u%lﬁktjxgl amo'tm‘é,}l]r::ionabﬁ‘ eatimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounta,
The full annual amount for each item shall be aceumulated by Lender within a period ending one month before an item would
become delinguent, Lender shall hold the amaunts collected in trust to pay items {a)}, (b}, and (¢} before they become delinquent.

If at any time the total of the payments heid by Lender fur items (a), (b}, and (c), logether with the luture monthly payments
for such items payable w Lender prior to the due dates of such items, exceeds by more than vne-sixth the estimated amount
of payments required to pay such items when due, and if puyments on the Nole are current, then Lender shall gither refund
the excess over one-sixLh of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
paymentis by Borrower, at Lhe option of Borrower. If the Lotal of the paymenis made by Borrower for item (a}, (b), or {¢)
in ingufficient to pay the item when due, then Borrower shall pay Lo Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must P4y & murygage insurance premium 1o the Secretary, each monthly payment shall
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Sscretary,
or (ii) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary.
Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior Lo the date the full annual mortgage insurance premium is
due to the Secretary, or if Lhis Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstunding principal balance due on the Note.

Il Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited wilh the balance remaining for all installments for items (a), (b}, and (c) and any mortgage insurance premium
ingtallment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), {b}, and {(c).

3. Application of Payments. All payments under puragraph I und 2 shall be applied by Lender as follows:

First, to the morigage insurance premium Lo be paid by lender 0 Lthe Secretary or Lo the monthly charge by the Secretary
instead of the monthly mortgage insurunce premium;
: Second, Lo any Laxes, special assessments, leasehaold payments or ground rents, und fire, Nood and other hazard insurance
premiums, as required;

Third, to interest due under the Note: |

Fourth, to amortization of the principal of the Note,

Fifth, 1o late charges due under the Note.

4. Fire, Fiood and Other Hazard lnsurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazurdy, tasualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against logs by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance pelicies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender.

In Lhe event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcled to make payment for such loss
direcUy to Lender, instead of to Borrower and to Lender Joinlty. Ail or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly paymenis which are referred to in Paragraph 2, or change the amount of such payments, Any excess insurance
proceeds over any amount required io pay all outstanding indebledness under the Note and this Security Instrument shall be
paid to the entily legally entitled thereto.

In lin: event of foreclosure of this Security Instrument or other transfer of Litle to the Property that extinguishes the
indeliunlness, all right, title and interest of Borrower in and Lo insurance policies in force shall pass o the purchaser,

§. Occupancy, Preservation, Maiotenance and Proteclion of the Property;, Borrower's Loan Application; Leageholds.
Borrower shall sccupy, establish, and use the Property as Barrower's principal residence within gixty days after the execotion
of this Security Instrument and shall continue Lo occupy the Property as Borrower's principal residence for at least one year
afier the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
exienuating circumstances exist which are beyond Borrower's control, Berrower shall notify Lenders of any extenuating
circumstances. Barrower shall not commit wasie or destroy, damage or substantially change the Property or allow the Property to
deteriorale, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonable aclion Lo protect and preserve such vacant er abandoned Property. Borrower
shall also be in default if Borrower, during the loan applicalion process, gave malerially false or inaccurate information
or statements to Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limiled o, representation concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title Lo the Property, the leasehold and fee Utle shall not be merged unless Lender agrees Lo the merger in writing.

&. Charges to Borrower and Protection of Lender’s Righis in the Properly. Borrower shall pay al! governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shull pay these obligations on time directly Lo
the entity which is owed the payment. If failure Lo pay wouhi udversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1If Borrower fails (o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property {such as a proceeding in bankrupicy, fur condemnation or Lo enforce laws or regulations), the Lender may

do and pay whalever is necessary Lo protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentoned in Paragraph 2.

Any amounts disbursed by Lender under this Paragriaph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnalion. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or olher taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
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and shall be paid 0 Lender 1o the exient of the full amount of the indebledness that rem uandGnéip&ﬁENotga% %ts

Secunty Instrument. Lender shall apply such proceeds o the reduction of the indebledness under the Note and this Securit
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then (o prepayment of principar.
Any aPplicauon_of the proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which

erred 1o in Paragraph 2, or change the amount of such paymenls.  Any excess proceeds over an amouni required o
pay all outstanding indebtcdness under the Note and this Secunty Instrument shall be paid 1o the entity legally enutled thereio.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
3. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxccrl as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if?:

(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Insgument prior to
or on Lhe due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thiny days. to perform any other obligations contained in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted b[\; applicable law and with the prior approval of the
Secretary, require immediatc payment in full of all the sums secured by this Security Instrument if;

() All or part of the Propeny, or a beneficial intcrest in a trust owning all or part of the Property. is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is nol occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or grantee does so occupy the Propenty but his or her credit has not been approved in accordance with
the requirements of the Secretary, T

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in ful), but Lender
does not require such payments, Lender does not waiver its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaulis 1o require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(¢) Mortgage Not Insured. Borrower agrees that should this Secunty Instrument and the Note secured thereby noi be
eligible for insurance under the National Housing Act within SINTY DAYS from the date hereof, Lender
may, at ils option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurity Instrument. A writien statement of any authorized agent of the Secretary daied subsequent 1o

SIXTY DAYS from the datc hereof, declining 10 insure this Security Instrument and the Note secured
thercby. shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due 1o Lenders failure to remit a mortgage
insurance premium to the Sccretary.

10. Reinstatement. Bomrower has a right to be reinstated if Lender has required immediate payment in full because of
Bomower’s failure 10 pay an amount due under the Note or this Security Instrument.  This right applies even afler foreclosure
proceedings are institmed. To reinstate the Security Instrument, Borrower shall tender in 2 Jump sum all amounts required

- to bring Bomrower's account cusrent including, 1o the exient they are obligations of Borrower under this Security Insurument,

foreclosure costs and reasonable and customary atwmeys” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the ob igations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement afier the commencement of foreciosure proceedings within two years immeadiately preceding the commencement
of a curent foreclosure proceeding, (i) reinstaicment will preclude foreclosure on different grounds in the future, or (iii)

© Teinslatement will adverscly affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exwcnsion of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrument ted by Lender 10 any successor in interest of Bomower
shall not operate to rclcase the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
lo commencc proceedings against any successor in interest or refusc to extend Lime for payment or otherwise modify amonization
of the sums secured by this Secunty Instrument by reason of any demand made by the original Borrower or Borrower's successors

in interest, Any forbcarance by Lender in exercising any right or remedy shali not be a waiver of or preclude the exercise of
any right or remedy. . ) ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Securit
Insoument shall bind and benefit the successors and assigns of Lender and Borrower, subject © the provisions ol paragrap
9.b. Bomower's covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security Instrument
but does not execule the Note: (a) is co-si ning this Security Instrument only (o morigage. grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally ogligawd lo pay the sums secured
by this Sccurity Insirument; and (c) agrecs that Lender and any other Bomower may agree 10 extend, modify. forbcar or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unicss applicable law rcquires use of another method. The notice shall %e directed 10 the Propeny Address
or any other address Borrower designates by notice 1o Lender, Any notice 10 Lender shall be given by first class mail 10 Lender's
address siated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemned by Federal law and the law of the Jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Noie conflicts
with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

gil’ect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Bomrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Pr rty
to pay the rents 1o Lender or Lender's agents. However, prior lo Lender’s notice to Borrower of Borrower's breach (;)'pc any
covenant or agreement in the Sccurity Instrument, Bomower shall collect and receive all rents and revenues of the Propernty
as wrustee for the benefit of Lender and Bomower. This assignment of rents constitules an absolute assignment and not an
assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bommower as trustee for
benefit of Lender only, to be Aﬂglicd to the sums secured by the Security Insmument; (b) Lender shall be entitled 1o collect
and receive all of the renis of ¢ Propenty; and (c) each tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender's written demand to the tenant,

Bomower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shali not be required 10 enter upor, take control of or maintain the Property before or after giving notice of breach
lo Borrower,  However, Lender or a judicially appoinied receiver may do so al any ume there is a breach. Any anIication
of rents shall not cure or waiver any defaultl or invalidate any other right or remed%; of Lender. This assignment of rents of
the Property shall terminale when the debt secured by the Security Insrument is paid in full.
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lNONUNIFORMCDVENANTS Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. IfLender requires bumediate payment in full under paragraph, Lender mayin voke the power of
sale and any other remedies permitied by applicable law. Lender shall be entitled to collect all expenses mcurred in pursuing
the remedies provided in this paragraph 17, inciading, bet not limited to, reasonable attorneys® lees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public sdvertisement for the thme and in the
mannper prescribed by applicable Iaw. Trustee, without demand on Borrower, shall sell the Property st public anction o the
highest bidder for cash at such time and place in DeSoto County ms Trustee designates in the motice of sale
in o or more parcelrand in any arder Trusiee determines, Lender or s designee may purchase the Property st any sale.

Trustee shall deliver (0 the purchaser Trustee's deed comveyimg the Property without any covenaat or warranty,
expressed or implied. The recitals in the Trustee’s deed ahall be prima facie evidence of the truth of the statemeats made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to aB expenses of the sale, including, but not
limited to, ressonable Trustee’s and attorneys’' fees; (b) to all sums secared by this Security Instrument; and {(c) any excem
to the perscn or persons legally entitled to it

18. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall cuncel this Security
Instrument without charge to Borrower, 1If Trustee is requested to cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered 10 Trusiee, Bomower shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a SUCCESSOr trusiee
1 sny Trustee appoinied hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon
Trustee herein and by applicable law.

__Riders o this Security Instrument. If one or more riders are executed by Borrower and reconded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)]

E Condominiuwn Rider : Graduated Payment Rider (] Growing Equity Rider
Planned Unit Development Rider ] Other [specify]
&ck-e/ v o ar Martssye Addendtem

BY SIGNING BELOW, Bofrower accepts and agrees 1o the tenms conlained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Himesses: : /Z ,/42.4- sea

Roger D. H/Jlman -Bomower
( .//gm.m - (Seal)

Yong Min/ Hillman -Borower

R AT ST O R AL L HO R PR
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STATE OF MISSISSIPPI:
COUNTY OF DeSoto

o YRR e e

Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore said, the within named Roger D. Hillman and wife Yong Min Hillman,
who severally acknowledged that they signed and delivered the above and foregoing
instrument on the day and vear therein mentioned.

|

Given under my hand and notarial seal this -24th day of May . 1995,

: oot ",
g N ¥
FnRn .
? My commission expires {’]”ﬁgu/ R Notary Public
& 2 PO S
F3 R i . ,; Lok
ATSTIVYN Firm ,f’.;l, BTN
b Prepared By: tellisontucting-tattord RS
H 230 Goodman Road, Suite 510 LI SRR A
- L [
i Southaven, Wississippi 385671 E :-'/"-

¥

(601) 349-2234
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TINS TAX-EXEMPT FINANCING RIDER is nundde thiy 24th day of _ May

1995 L uidis incorporated info and shall be decmed o amend and supplement the Morigage,

Deed of Trust, Deed 10 Secure Debt or Security Deed ("Security Instrument™) of the same date given by

the undersigied "Borrower™) 1o seeure Barrawer's Note 10
Pulaski Mortgage Corporation

("Lender") of the same dage and covering the propcrl)é described in the Security Instrument and located al:
1801 Newington Cove, Southaven, M5 38671

In addition to the covenants and agreements made in the Security Instrument, Domrower and! Lender furiher
covenant and agree as follows: '

Lender, or such of its suceessors or RSSIBNS A8 may by separate insirument assume respansibility for
assuring compliance by the Borrower with the provisions of this Tax-Exernpt Finaneing Rider, may require
immediate payment in full of al) Sums secured by this Sccurity Instrument if;

(a) All or part of (he Properly is sold or'omcrwise transferred (other than by devise,descent or
operation of law) by Borrower o a nurchaser or other transferee:

] (1} Who cannot reasonably be expecied 1o otcupy the property as a principal resident within a

3 reasonable Ume afler the sibe or transfer, all as provided in Scelion 143 {c) and (i} (2) of the

Internal Revenue Code; or

{2} Who has had a nresent hwncrship inlerest in 4 principal residence during any part of the

three-year period ending on the date of the sale or lransfer, all as provided in Section 143 (d) and

(i} (2) of the Internal Revenue Code (except that “100 percent” shall be substituted for "95 percent

or more" where the lalter appears in Scction 143 (d)(1); OR

(3) At an acquisition cost which is grealer than 99 percent of the average area purchase price

(preater than 110 percent for tarpeted arey residences), all as provided in Section 143 {e) and (i)

(2} of the Internal Revenue Code; or

(4) Who has a gross monthly income in excess of 115 percent of the applicable median income

(140 percent of the ipplicable median family income for a purchaser or {ransferee of a residence

=] in a tarpeted area), cxcept that 100 percent and 120 percent shall be substituted for 115 percent 5
and 140 perceny, respectively, if the parchaser or other transferee has a family of fewer than three

(3) individuals, all as provided in Seclions 143 () and (i) (2) of the Internal Revenue Code; or

{b) Borrower fails to oceupy the property described in the Securily Instrument without prior writlen
consent of Lender or ils successors or assigns described at (he beginning of (his Tax-Exempt
Financing Rider; or

{c) Borrower omils or misrepresents a fact that is material with respect Lo the provisions of Seclion
143 of the Limernal Revenue Code in an application for the loan scoured by this Sceurity
Instrument,

References are to the Internal Revenue Code of 1986 as in effect of the date of éxecution of the Security
Instrument and are deemed 10 include the implementing regulations,

BY SIGNING BELOW, Borrower accepis and agrees (o (he terms and provisions in this Tax-Exempi

Financing Rider, ———

P Sy

Witness /™ BOroACr  ROGER D.7 HILLMAN
A

féfé—\ e P Lol
Coflorrower  YolG! MIN HILLMAN

Sworn and subscribed before me (his 24th dnf of May . 18 85
()M Secal

Natary Public o

: : R

/2»«4\-4’.47,'/3'7/’” 0T

’ - Lot Ly ~ 3
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T MRB 008 05/92




i et

o e SR I K Sk i PN G TR A TR T g 1 ¢ g e L e e S Y QR Ry 2t s 1

ey

P T R A R I g L 1 e R o Skt

wox 764mee 427

RIDER

THIS RIDER is mada thle _24th day o May, . 1865, and is Incorparated Into and shak be
desmsd 1o mmend and supplemant the Mongege, Desd of Trusl or Securtty Deed (*Becurlty instrument®) of the same dete ghven by
the undersigned ("Bomower') 1o esoure Bomower's Nots 10

Pulaski Mortgage Company

(*Lender') of the same gete and oovaring the Property deacribed [n the Beourity Instrumsnt nnd focated at
1801 Newington Cove, Southaven, MS 38671

Faragreph 2 of the Securky instrumant ls deleted In hs wntirety, anc the foliowlng Paragraph 2 i subsiiited thersfor:

2. Monthly psyment of Taxes, Insurancs, and Other Charges. Borrower shali Includs In
sach monthly payment, logsthar with the principal and imersa! as wet forth In the Note and any
lats charges. & sum 10f (a) taxes and spaolal mewessmams levied or 1o be levied egainet the
Proparty. (b} Isaashok! paymaenis or groung rente on the Property, and (o) premiume for insutanos
required undes Paragraph 4. In any yaar in which the Lender must pay & morgege invurance premivm
to the Becretary of Houslng end Usban Devalopment (*Seorstary’), or In sny year In which sush
pramijym would have bean required H Lender wtlil haid the Seourhy Instrumat, mach monthly payment
shali also Include elther: {) x wum for the spnua’ mergage inaurance premium to be pald by Lender
12 the Beorstary, of (I} & monthly charge instend of @ Mongage insurance premium ff this Beourlty
insirument la held by the Seorstary, In & ressonable amount to be determined by the Secrstary.
Except fot the monthly charpe by the Secretary, these eme are called "Evcrow Ims* and the
suma pali to Lender mre callad "Escrow Funds.!

Lender may, at eny time, collect snd hold emourts for Essrow ftems in an aggregale amount
not 10 sxosed the maximum amount that may be requited for Borrowers ssarow ataoynt under the Real
Estate Batlemant Provedures At of 1974, 12 U.6.C. Seatlon 2871 et weq. and Implementing reguiations,
24 CFR Pon 3600, &8 they may bs amended Irom time tc tims [*REEPA*), excap! tha! the cushion or
raservs purmirted by REOPA for unantiopated dlebursements or dhburssments belore the Borrowsr's

paymenis ate avaliable i1 the aoocunt may not be based on emounts dus for the mongage Meuiance
premlivm. :

i the amounte held by Lender lor Excrow fiems sxcesd the amounts permitiad 1o be heid by
REBPA, Lender shall deal with the exoess tunds as requlrod by RESPA. If the smounta of funds neld by
Lerxios Bt 80y thne are not sutficient 16 pay the Escrow lema when due, Lender may notlly tha Barrower
and require Borrowst to make up the shortage or deflolsnsy ae permited by RESPA.

The Escrow.Funds are pledged ae additional sacurtty for all eume seourad by Ihle Seourhy
Instrument. if Borrower tanders 1o _ender the fujl payman of al wuch sums, Borrowsrs socount shall
be oredied with the baianos remairing i2r all Inataimaent heme (=}, (D), and (2} and any moripage
insurance premium inataliment that Lender hax net beoome abligatad 1o pay 1o the Becretary, and Lender
whgll promptly efund any axcess funds to Borrowsr. immadiately prior to a toraclosure sale of the
Frapery or e acquishlon by Lender, Botrowers socount ahall be orediisd whh uny balanos remaining
for &il inmaiiments for items (), (b), and (s).

All sther terms and sonditans of the Saourity Instrument remain In {ull foroe snd eNe,

BY BIGNING BELOW, Borrowsr acompis and agrees to the terms snd provielons contalned in this Rider.
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Borfows! ROGER D. HTLLMAN ¥  YONG MIN HILLMAN

Borrowaer Borrower




